
Efficient	and	Affordable	Bond	Financing	
For	Maryland's	Local	Governments

Eligible Applicants:

Crownsville, Maryland 21032

Larry Hogan 
Governor

Boyd K. Rutherford       
Lt. Governor 

LOCAL GOVERNMENT INFRASTRUCTURE FINANCE PROGRAM

Each Maryland county and municipality is eligible to participate in the program provided it possesses 
the legal authority necessary for constructing, operating and maintaining the proposed project, for 
incurring, giving security and repaying the proposed debt obligation, and receives income tax 
payments and various other shared revenues from the State.

100 Community Place

APPLICATION FOR BORROWERS

Program Purpose:

Some local governments have difficulty obtaining long‐term capital financing with advantageous 
terms because of the relative small dollar amount of their needs, the expense and other 
impediments involved in becoming rated, or the complexity of the capital marketplace.  The Local 
Government Infrastructure Finance Program provides an efficient and economical means of access to 
the capital markets in order to finance infrastructure projects.

Maryland Department of Housing and Community Development
Division of Neighborhood Revitalization
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Section 1.  APPLICANT INFORMATION

1. Legal Name of Local Government:
Applicant

2. Federal Tax Identification Number:
xx-xxxxxxx

3. Address: Address 1:
Address 2:

City: State: MD Zip Code:

4. Chief Administrative Official:
First Name Last Name

Phone No. Email Address

5. Director of Finance:

6. Local Attorney:

ATTACHMENT NO.

ATTACHMENT NO.

Please attach a brief biography that summarizes this person's professional credentials and 
tenure with municipality:

Please attach a brief biography that summarizes this person's professional credentials and 
tenure with municipality:

Please attach a brief biography that summarizes this person's professional credentials and 
tenure with municipality:

Email AddressPhone No.

Last NameFirst Name

Email AddressPhone No.

ATTACHMENT NO.

First Name

Title

Last Name
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7. Government Charter:

8. Charter Amendments:

9. Organizational Chart: Please include an organizational chart

Section 1.  APPLICANT INFORMATION CONT.

ATTACHMENT NO.

ATTACHMENT NO.

Note: Please provide a copy of the jurisdiction's municipal charter or 
other governing instrument documentation.

Note: Please attach charter amendments adopted after June 30, 2012, or 
now pending.

ATTACHMENT NO.
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Section 1.  PROJECT INFORMATION

1. Name of Local Government Borrower:
Borrower

3. Project Number:
Name

ZIP Code

Years

2. Project Name:

-$                                

8. Project Cost Breakdown
Architecture/Engineering
Property Acquisition
Legal 

-$                          

Funding 
Secured? 
(Yes or No)

Construction

Other-Specify

Other-Specify

ATTACHMENT NO.6. Map outlining project location:

5. Location of Project:

Total Project Costs

Purpose and/or description

Location: mailing address or closest intersection to site

4. Purpose of Borrowing:

Other-Specify

7. Source of Funds

If "Yes", for how many months?

Total Source of Funds

Inspection & Permits

Federal grant or loan-Specify

Contingency

Request LGIF loan amount

If "Yes", for how many months?11. Does the locality want to capitalize principal?

10. Does the locality want to capitalize interest?

State grant or loan-Specify

9. Preferred maturity for Infrastructure Program loan:

Other-Specify

Note:   Please complete this section for each "Project" expected to be financed.

Yes No

Yes No
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Section 2.  PROJECT INFORMATION CONT.

Option 1:
Option 2:
Option 3:

Option No.

mm/dd/year mm/dd/year

mm/dd/year mm/dd/year

mm/dd/year

14. If Federal, State, or Other sources of funding are necessary, have these sources 
been secured?

ATTACHMENT NO.Where applicable, please attach evidence of approvals.

Anticipated Completion Date of Project

A local government's share of costs of issuance for an Infrastructure Program loan may be:

12. The local government's preferred manner of handling its share of the costs of issuance?

Added to and amortized with the loan amount listed above.
Paid in cash at the time of closing on the CDA bonds.
Subtracted from and amortized with the loan amount listed above.

Completed:

Advertise for construction bids Award Construction Contract(s)

Final Plans & Specifications

Completed:

13. Readiness to Proceed

Preliminary Engineering Report

Provide actual or anticipated dates for the following activities.  Some items may not apply.

Yes No
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Section 2.  PROJECT INFORMATION CONT.

ATTACHMENT NO.

DRAW SCHEDULE

2015
Jan-Mar $__________________
Apr-Jun $__________________
Jul-Sept $__________________
Oct-Dec $__________________

2016
Jan-Mar $__________________
Apr-Jun $__________________
Jul-Sept $__________________
Oct-Dec $__________________

2017
Jan-Mar $__________________
Apr-Jun $__________________
Jul-Sept $__________________
Oct-Dec $__________________

2018
Jan-Mar $__________________
Apr-Jun $__________________
Jul-Sept $__________________
Oct-Dec $__________________

2019
Jan-Mar $__________________
Apr-Jun $__________________
Jul-Sept $__________________
Oct-Dec $__________________

15. Anticipated Draw Schedule

Please submit an anticipated draw schedule for each project - dates on which a participating 
local government estimates it will draw loan proceeds.
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Section 3.  ECONOMIC GROWTH, RESOURCE PROTECTION & PLANNING POLICY
                                                                                                                                                 

ECONOMIC GROWTH, RESOURCE PROTECTION, AND PLANNING POLICY QUESTIONNAIRE 
 

Program and Project Title Maryland Dept. of Hsg & Community Development – LGIF:  
County and Nearest Major Intersection:       
Project Description:       

 
 Approximate Funding Source and Share 

 STATE  FEDERAL  LOCAL  OTHER 

$      $      $      $      
 
 TIER 1 
Yes  No  

  1. Ordinarily every project in this program is subject to project by project State Growth Policy review. 
   [However, if the project is a refinancing of projects already in existence, or if the project has been reviewed by  
                               virtue of the involvement by other state funds, then check “NO” to questions 1-4.] 
 

  2. Does the project involve new construction? 
 

  3. Does the project involve a change in type of use? 
 

  4. Does the project involve an increase in intensity of use? 
 
 TIER 2 
Yes   No N/A 

   5.  Is the project consistent with the local comprehensive plan? 
 

    6.  Is the project located on a site suit-able for infill or redevelopment, or in an area designated for growth  
      and planned within 5 years for water and sewer service and adequate public facilities and services? 
 

    7.  If in a rural area, is the project located in an existing population center or its designated growth area? 
 

    8.  Is the project designed with sensitivity for sensitive areas? 
 

    9.  If in a rural area, is the project sensitive to resource areas including agricultural and forest lands? 
 

    10. Does the project conserve resources? 
 

          11. Does the project promote stewardship of the Chesapeake Bay and the State's land resources? 
 

          12. Does the project encourage economic growth that promotes the other policies of the State's Economic  
          Growth, Resource Protection, and Planning Policy (items 5-11 above)? 
 

For questions 5-12, Refer to MDP's "Elaboration of State's Economic Growth,  
Resource Protection, and Planning Policy" 

 
• If answer to questions 5-12 is "yes" or "N/A", project is "consistent". 
• If answer to question 5,6, or 7 is "no", project is "inconsistent." 
• If answer to question 8,9,10,11 or 12 is "no", project may be "inconsistent", depending on the  

explanation provided. 
• If answer to any question is "no", EXPLAIN on reverse. 

 
PROJECT DETERMINATION:     CONSISTENT      INCONSISTENT   (If project is "inconsistent," proceed to TIER 3.) 
 
 TIER 3 
Yes   No  

    13. Do extraordinary circumstances exist that warrant proceeding with the project despite a finding of  
           inconsistency in Tier 2?  If yes, attach documentation. 
 

    14. If there is no reasonably feasible alternative to the project?  If yes, attach documentation. 
 

If answer to questions 13 and 14 is "yes", the Project is inconsistent with the Policy and the Project may proceed only 
if extraordinary circumstances exist with no reasonably feasible alternative. 

 
Local Government Official:  Date:  

 
******************************************          FOR INTERNAL USE ONLY BELOW          ****** ********************************* 

 
Program Manager:  Date:  
Secretary:  Date:  
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Section 4.  FINANCIAL INFORMATION

Audit Report: FY - 20 FY - 20
FY - 20 FY - 20
FY - 20 FY - 20

Fiscal Year Fiscal Year

7. Does management forecast future cash flows?
 
If "Yes", please explain 

Year
2014 Note: 
2015
2016
2017
2018

If "Yes", please explain ATTACHMENT NO.

ATTACHMENT NO.5. If you have a multi-year capital budget plan, please provide.

ATTACHMENT NO.If "Yes", please explain

6. Since the date of your latest financial statements, have you issued or authorized any 
new debt?

ATTACHMENT NO.

If able, please take into account all planned rate increases, all known and 
anticipated expenses, debt service payments and capital improvement initiatives.

ATTACHMENT NO.

$

ATTACHMENT NO.

$

Cash flow projections for five years

Cash flows ($)

8. Is management aware of any recently announced federal, state, and/or local funding reductions that would 
impact the anticipated project(s) or projected local government budget? 

$
$
$

ATTACHMENT NO.

ATTACHMENT NO.

2. Provide latest interim (unaudited) financial statements (if available).

3. Provide the Operating Budget for the current fiscal year.

4. Provide the Capital Budget for the current fiscal year.

1. Audited Financial Statements

ATTACHMENT NO.

Provide audited financial statements for the last 6 years ; include all notes, schedules, and management 
letters.

Yes No

Yes No

Yes No
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If "Yes", please explain ATTACHMENT NO.

If "Yes", please explain ATTACHMENT NO.

ATTACHMENT NO.

Issue Date:
mm/dd/year

Brief Description of Project(s) Financed:

Is the debt Senior, Subordinate, or Parity debt?

True Interest Cost: %
Percent mm/dd/year

 Security Pledge:

Does this debt carry a State Aid Intercept covenant? ATTACHMENT NO.

ATTACHMENT NO.

ATTACHMENT NO.

6. Does the prospective borrower currently carry a credit rating?   (e.g.  Moody's, Fitch, S&P)

5. After this issue, what prospective financing (including advance refunding) does the Local Government anticipate?  
Please provide a copy of a Capital Improvement Plan for the next five years, if available.

Final Maturity Date:

(i.e. General Obligation, Moral Obligation, Lease, Incremental Taxes, Special Assessments, 
other revenues and/or sources pledged from the operation of the project(s) funded with the 
debt obligation proceeds.)

4. Provide information on all bonds, notes and other obligations, whereby the "Project" revenues are pledged 
as security:

$Outstanding Principal:

Title of Bond Issue:

Original Principal Amount: $

If "Yes", please attach official 
and public declaration of its 
intent to reimburse itself.

Section 5.  DEBT INFORMATION

1. Does the Local Government have a policy for evaluating debt affordability in general, and specifically, the determination 
of the affordability of the debt contemplated by the submission of this Application?

2. Are there any limitations on the amount of debt which the Local Government may incur or the interest rate it may pay?

3. Does the Local Government anticipate using any portion of the proceeds of the debt contemplated by the submission of 
this Application to reimburse itself for previously paid expenditures?

Yes No

Yes No

Yes No

Yes No

Note:   Please complete and repeat this section for each debt obligation.

Yes No
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7. List all direct debt currently outstanding by yearly payment.

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045 $ $

$

$

$

$ $
$ $
$

$

$

$
$

$
$

Year Payable Principal Interest

$

$
$

Total Payments:

$

$
$

$
$

$
$

$
$
$
$
$

$
$
$
$
$

$
$
$

$
$

$

-$                                           -$                                           

$
$
$

$
$

$
$

%

$
$
$
$

$

$
$
$
$

Your $ share of   
Outstanding Debt

$
$

% $

Total Overlapping Debt: $0.00
$

Total Direct Debt and Overlapping Debt: $0.00

$
$

$

$
Name of Governmental Unit

Section 5.  DEBT INFORMATION CONT.

8. Overlapping Debt

List all governmental units that have overlapping jurisdiction (county, school district, town, fire district, water, 
sewer, utility, etc.) with your own unit and the amount of debt owed by each.  Please indicate the amount and 
percent of outstanding debt for which your community is liable.

$ % $

Outstanding Bonded Debt
Your % of 

Outstanding Debt
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1. Population as reported in 2010 Census:
Population

Population mm/dd/year

2. Unemployment Rate

2013

4. Property valuation:

Year
Fiscal 
Year

2014 2014
2013 2013
2012 2012
2011 2011
2010 2010

5. Tax Collection:

Fiscal 
Year

% of    
Tax Levy

% of   Tax 
Levy

2014 % %
2013 % %
2012 % %
2011 % %
2010 % %

What fiscal year is the next local property tax assessment to occur?
Year

6. Composition of Tax Base:  Please provide current fiscal year estimates for the following:

% %

List the taxpayers in ranking order .

$

$
$

Current Year 
Assessed Value

$
$

Total Assessed 
Valuation

$

%

%
%

$ $

%
%

$

%
%

Dollar Amount

$

Collected by End of Second 
Fiscal Year

% of Total Assessed Value 
(taxpayer assessed value divided by town/city's 

total assessed value)

$

7. Ten Largest Taxpayers of Municipality

$ $

$ $

$
$

Tax Rate            
(Per $100 of 

Assessed Value)
Total Taxes Billed Dollar Amount

Collected by End of            
Fiscal Year

$

$
$
$

$

Local Government
State of Maryland

$
Total Value ($)Number Issued

3. Building Permits Issued for the last Five Years

United States

$
$
$

Section 6.  ECONOMIC INFORMATION

Updated population:

$

As of Date:

Taxpayer (Name) Type of Business

%
$

% Commercial and Industrial  

$

% Residential   

$

$
$
$

$ %
$ %
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Business should be located within incorporated limits.

If Yes, please explain:

10. Five years of per capita income for locality

Year
2014
2013
2012
2011
2010

Avg. 

11. Five years of median family income for locality

Year
2014

2013
2012
2011
2010

Avg. 
$  $ $

#DIV/0! #DIV/0! #DIV/0!

$
$  $ $
$  $ $

Local State Nation

#DIV/0!

$
$
$

State Nation
$
$

9. Are any of these employers expected to make major changes in workforce or operations?

Local

ATTACHMENT NO.

$  $ $

$

$

$

$
$ $

$
$ $

 $ 

#DIV/0! #DIV/0!

Section 6.  ECONOMIC INFORMATION CONT.

8. Ten Largest Employers of Municipality

Employer (Name) Type of Business # of Employees

$

$
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13. Please describe scope and detail of economic development policies and strategies?

14. Amount of land available for development?   
Land Area (sq. ft. or acres)

If "Yes", please explain

If "Yes", please explain

Section 6.  ECONOMIC INFORMATION CONT.

16. Is there any pending or anticipated litigation?

ATTACHMENT NO.

ATTACHMENT NO.

ATTACHMENT NO.

ATTACHMENT NO.

15. Are there any factors that have occurred since the date of the last annual report or financial 
statements that would significantly affect your revenues, expenditures, financial condition, or capacity or 
authority to incur debt?

12. Please describe mechanisms for monitoring economic trends and revenue projections in 
order to anticipate potential budget problems?

Yes No

Yes No
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UFR Excerpt Report

Jurisdiction description and location:

Population: As of 
mm/dd/year

The following General Fund Information is as of June 30, of the applicable fiscal year.  All amounts shown below are in dollars.

Property Taxes and Taxes Receivable: Real Property

Current
Total assessed Actual Year Balance
Value of Real General tax Tax Amount of Taxes
Property rate/$100 Levy Collected Receivable

2014
2013
2012
2011
2010

Property Taxes and Taxes Receivable: Personal Property

Current
Total assessed Actual Year Balance
Value of Personal General tax Tax Amount of Taxes
Property rate/$100 Levy Collected Receivable

2014
2013
2012
2011
2010

Property Taxes and Taxes Receivable: Railroads & Public Utilities Property

Current
Total assessed Actual Year Balance
Value of Railroads & General tax Tax Amount of Taxes
Public Utilities Property rate/$100 Levy Collected Receivable

2014
2013
2012
2011
2010
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Chief Elected Official:
Signature Title

Print Name

Chief Administrative Official:
Signature Title

Print Name

CERTIFICATION

mm/dd/year

mm/dd/year

NOTE:  THE ACCEPTANCE OF THIS APPLICATION BY THE DEPARTMENT DOES NOT CONSTITUTE A COMMITMENT
WITH RESPECT TO A LOCAL GOVERNMENT INFRASTRUCTURE FINANCE PROGRAM LOAN.

    I, the undersigned Local Government official, certify that:
 
    1.   The facts and representations contained in this application including its attachments and addenda  are 

true  and correct to the best of my knowledge. 
 
 2. No financial commitments have been made or will be made which rely on receipt of a loan through  the 

Local Government Infrastructure Financing Program prior to the closing of the Program's bonds 
 financing the loan. 

 
 3. Any occurrence which may transpire or any information which may come into the possession of the 
  Local Government prior to the closing of the loan which is intended to be financed by the Program's 
  bonds which materially affects or relates to any of the facts or representations contained in this  
  application or in any of its attachments and addenda will be disclosed to the Department forthwith. 
 

 4. The (applicant’s name) ___________________________ has not defaulted on any payment of matured 
principal and/or interest.  If default has occurred, please provide details on a separate page. 

 
 5. ACCESS TO PUBLIC RECORDS ACT NOTICE AND WAIVER 
 

Applicants should give specific attention to the identification of information furnished to the Department 
under this application which they deem confidential, commercial, financial or proprietary information, 
and provide any justification of why this information should not be disclosed under the Maryland Access 
to Public Records Act, State Government Article, Part III, §§10-611 through 10-628 of the Annotated 
Code of Maryland.  Applicants are advised that, upon request from a third party, the Department is 
required to make an independent determination as to whether the information may or must be divulged 
to that party. 

 
This information will be disclosed to appropriate staff of the Department, public officials, or private 
parties for purposes directly connected with the administration of the programs for which its use is 
intended.  Such information may also be shared with State, Federal or local government agencies that 
have a financial role in the project. 

 
The Department intends to make available to the public certain information regarding projects 
recommended for reservation of funds by the Department.  Some of this information may not be 
disclosed under Maryland’s Access to Public Records Act.  By signing and delivering this application to 
the Department, you hereby AGREE TO WAIVE ANY RIGHTS TO OBJECT TO OR PREVENT THE 
DISCLOSURE TO THE PUBLIC OF THE FOLLOWING INFORMATION: Borrower’s name; name and 
location of the project; grant, loan or tax credit amount and terms; amounts and source of other 
financing; public purpose of the grant, loan or tax credit; a description of the project including the 
number of units and number of units set aside for the public purpose. 
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