Amendment of Fiscal Year 2013
Section 811 Project Rental Assistance Program
Cooperative Agreement

The parties agree to replace Section XX in its entirety by the following:

XX. DEPOSITORY AGREEMENT
A. All Grant amounts shall be promptly deposited with a financial institution whose
deposits are accounts insured by the Federal Deposit Insurance Corporation or the
National Credit Union Share Insurance Fund.

B. The Grantee shall enter an agreement with the depository institution.
C. The Grantee may only withdraw deposited Grant amounts pursuant to this Agreement.

1. If HUD determines that the Grantee has committed any default under the
Agreement, and has given the Grantee notice of such determination and a
reasonable opportunity to cure, and HUD, at its sole discretion, determines that the
Grantee fails to cure the default, then HUD may issue a letter of default and collect
any amounts due in accordance with 2 CFR Part 200. To expedite repayment to
HUD, Grantee shall permit HUD to withdraw Section 811 PRA funds from the
Grantee’s account upon notice from HUD and receipt of the Automated Clearing
House (ACH) identification number and amount due.

All other terms and conditions not changed by this amendment remain in full force and effect.
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